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· The Dodd-Frank Wall Street Reform and Consumer Protection Act was signed into law with far reaching and unknown effects. The 2,300 page bill is very technical and the changes are vast.

· It is important to note, traditional banks did not cause this economic crisis, yet they were saddled with the majority of the new regulations.

· We urge caution for any over exuberance about how the bill will affect banks, customers, lending and the economy. There have been massive assumptions made by policy makers and since the regulations have yet to be written, it will take years to unravel all the implications. 

· While consumer protections, too big to fail and attention to the shadow banker system received needed reforms, this overreaching legislation imposes additional burdens on the banking industry and banks can expect years of uncertainty as rules are promulgated. 

· These resulting rules and restrictions are likely to impose thousands of pages of new regulations on all banks impacting banks, consumers, credit availability and the entire economy. 

